Trade is in trouble. Since the crisis, trade growth has slowed, while public scepticism about trade in some countries has grown. What can we do?
It also means investing more in people, in the education and training that equip women and men with the skills to adapt to changing economies. It means connecting people to jobs and markets through investments in physical and digital infrastructure. And it means transparent regulations that enable competition, underpinned by the rule of law.
Do more to bring everyone along
This goes beyond adjustment assistance to investments for inclusive growth, from health and education to activation frameworks that make work pay; from labour market inclusion to promoting mobility by linking entitlements to people, not jobs; and from well-designed income support and counter-cyclical social spending and targeted measures to revitalise regional economies, where trade shocks can be concentrated. It means looking to future challenges, and looking again at our toolkit.
Make the international system work better, harnessing the full range of international economic co-operation tools
Trade is also shaped by other ways that countries interact with each other in the global economy, such as cooperation on competition policy, taxation, anti-corruption, responsible business conduct, labour standards, and environmental protection. The international economic co-operation toolkit includes legally binding rules, voluntary guidelines and codes, and transparency and dialogue.
We need to do more to level the international playing field, addressing gaps in the rules, and doing more to ensure that everyone, from companies to countries, plays by the rules.
How we do trade also matters. Trade policy-making needs to become a more open conversation, where more people can inform and be informed by the debate, and feel more confident that the trade-offs inherent in reaching agreements make sense.
Making trade work for all
The world is more integrated than ever before; policy needs to catch up. We need an integrated approach, nationally and internationally across silos, to make the system more free, fair and open; to make trade work better for all.
Further reading
» Making Trade Work for All http://oe.cd/mtw
